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Background 
The Office of Performance Management and Oversight (OPMO) was created by Chapter 240 of 
the Acts of 2010 – An Act Relative to the Economic Development Reorganization. The 
objective of this Office is to improve the effectiveness of the economic development efforts of 
the Commonwealth by measuring the performance of all public and quasi-public entities 
engaged in economic development. The following represents the agencies that comprise the 
OPMO: 
 Commonwealth Corporation (CC) 
 Commonwealth Marketing Office (CMO) 
 Community Economic Development Assistance Corporation (CEDA) 
 Massachusetts Development Finance Agency (MassDevelopment) 
 Massachusetts Ventures (MassVentures) 
 Massachusetts Clean Energy Center (MCEC) 
 Massachusetts Convention Center Authority (MCCA) 
 Massachusetts Cultural Council (MCC) 
 Massachusetts Growth Capital Corporation (MGCC) 
 Massachusetts Life Sciences Center (MLSC) 
 Massachusetts Office of Business Development (MOBD) 
 Massachusetts Office of International Trade and Investment (MOITI) 
 Massachusetts Office of Travel and Tourism (MOTT) 
 Massachusetts Port Authority (MassPort) 
 Massachusetts Small Business Development Center (MSBDC) 
 Massachusetts Technology Collaborative (MTC) 
 
All agencies under the OPMO are required to submit an agency plan each fiscal year including 
goals and performance measurements. Agencies are also required to submit an annual report. 
These reports are available on the OPMO website. 
Agency plans and subsequent reports demonstrate alignment with the Commonwealth's 
economic development plan and policy – Opportunities for All – which includes seven priority 
policy areas.  
 
In each of the priority policy areas outlined in Opportunities for All, OPMO has identified key 
agencies involved in executing those areas. The outcomes of these programs contribute to the 
economic success of our state and the results and alignment contribute to the implementation of 
the Commonwealth’s economic development plan.  
The following FY2018 reports should be accessed to see outcomes related to each area of the 
Opportunities for All Plan. 
 
1. Preparing Communities for Success 
The Commonwealth is focused on strengthening communities and regions to allow them to 
capitalize on economic development opportunities. State, regional and local partners will work 
together to build strong, nimble, development-ready communities and regions. 
Agencies  
 Community Economic Development Assistance Corporation (CEDA) 
 Massachusetts Development Finance Agency (MassDevelopment) 
 Massachusetts Cultural Council (MCC) 
 Massachusetts Office of Travel and Tourism (MOTT) 
 Massachusetts Port Authority (MassPort) 
 
2. Fostering a Culture of Innovation and Entrepreneurship 
The Commonwealth is in an unmatched position to harness entrepreneurship for economic 
growth and posterity. The state’s mission is to leverage these innate assets, and foster an 
environment where entrepreneurs can thrive.  
Agencies  
 Massachusetts Development Finance Agency (MassDevelopment) 
 Massachusetts Ventures (MassVentures) 
 Massachusetts Clean Energy Center (MCEC) 
 Massachusetts Growth Capital Corporation (MGCC) 
 Massachusetts Life Sciences Center (MLSC) 
 Massachusetts Office of Business Development (MOBD) 
 Massachusetts Office of International Trade and Investment (MOITI) 
 Massachusetts Small Business Development Center (MSBDC) 
 Massachusetts Technology Collaborative (MTC) 
 
3. Supporting Key Clusters and Industries 
Working collaboratively, the Commonwealth will strengthen the state’s many competitive 
clusters. The strategy will be responsive to regionally significant clusters, ensuring regional 
strengths are identified and cultivated alongside the state’s strongest statewide clusters. 
Agencies  
 Commonwealth Corporation (CC) 
 Commonwealth Marketing Office (CMO) 
 Massachusetts Development Finance Agency (MassDevelopment) 
 Massachusetts Ventures (MassVentures) 
 Massachusetts Clean Energy Center (MCEC) 
 Massachusetts Convention Center Authority (MCCA) 
 Massachusetts Cultural Council (MCC) 
 Massachusetts Growth Capital Corporation (MGCC) 
 Massachusetts Life Sciences Center (MLSC) 
 Massachusetts Office of Business Development (MOBD) 
 Massachusetts Office of International Trade and Investment (MOITI) 
 Massachusetts Office of Travel and Tourism (MOTT) 
 Massachusetts Small Business Development Center (MSBDC) 
 Massachusetts Technology Collaborative (MTC) 
 
4. Balanced Regulatory and Business Environment 
The Commonwealth will create a first-in-class business environment by reforming burdensome 
business regulations, and reforming regulatory barriers to job creation and economic growth. 
Agencies  
 Massachusetts Development Finance Agency (MassDevelopment) 
 Community Economic Development Assistance Corporation (CEDA) 
 
5. Workforce Development and Talent  
The Commonwealth will promote growth and opportunities by ensuring that residents have the 
skills employers seek, and that businesses are not constrained by shortages of skilled workers. 
Agencies  
 Commonwealth Corporation (CC) 
 Massachusetts Development Finance Agency (MassDevelopment) 
 Massachusetts Clean Energy Center (MCEC) 
 Massachusetts Life Sciences Center (MLSC) 
 Massachusetts Technology Collaborative (MTC) 
 
6. Housing Policies that Support Economic Growth 
The Commonwealth recognizes the deep ties between housing policy and economic 
development, and therefore is committed to partnering with municipalities to ensure a greater 
supply of new housing that citizens can afford, and to ensure that the types and location of new 
housing supply are aligned with market demands, and local and regional needs.  
Agencies  
 Community Economic Development Assistance Corporation (CEDA) 
 Massachusetts Development Finance Agency (MassDevelopment) 
 
 
7. Transportation Access 
Recognizing the interconnected nature of transportation and economic development, and 
appreciative of the potential an aligned transportation and economic development policy is to 
the advancement of sustainable development, the Commonwealth will foster deep cross 
secretariat collaboration around transportation, economic development, sustainability, and in 
policy planning and project execution. 
Agencies  
Massachusetts Port Authority (MassPort) 
 
Lending Activity 
The following OPMO agencies have lending activity included in their FY2018 reports. 
Agencies  
 Community Economic Development Assistance Corporation (CEDA) 
 Massachusetts Development Finance Agency (MassDevelopment) 
 Massachusetts Clean Energy Center (MCEC) 
 Massachusetts Growth Capital Corporation (MGCC) 
 
Analysis of Lending Activity 
During the FY2018 fiscal year, 156 loans totaling $92M were given by the four agencies above. 
The average loan was just shy of $600,000 and the loans were disbursed in 77 municipalities in 
regions all over the state. MassDevelopment gave the most loans in terms of amount, nearly 
doubling the next largest lender, Community Economic Development Assistance Corporation 
which primarily focuses on housing loans. Massachusetts Growth Capital Corporation gave all 
their loans to small businesses, totaling just over $9M. Central Massachusetts and Greater 
Boston received a similar amounts of loans, right around $25M. Western Massachusetts, 
including Pioneer Valley and Berkshires received close to $19M and Southeastern 
Massachusetts, including Southeast and the Cape, received around $12M in loans. Please see 
charts below for details. 
Loan Overview 
Total Number of Loans 156 Loans 
Total Amount of Loans  $             92,155,459.13  
Median Amount of Loans  $                  408,964.00  
Number of Municipalities  77 Municipalities 
 
Agency Overview 
# of 
Loans 
Amount of 
Loans 
Average Loan 
Amount 
Community Economic Dev. Assistance Corp. 53  $ 29,415,724.55   $      555,013.67  
Massachusetts Clean Energy Center  12  $   1,704,618.00   $      142,051.50  
Massachusetts Growth Capital Corporation  27  $   9,155,000.00   $      339,074.07  
MassDevelopment 64  $ 51,880,116.58   $      810,626.82  
Total 156  $ 92,155,459.13   $      590,740.12  
 
Agency and Type of Loan 
# of 
Loans 
Amount of Loans 
Community Economic Development Assistance Corp. 53  $        29,415,724.55  
Housing Loan 53  $        29,415,724.55  
Massachusetts Clean Energy Center (MCEC)  12  $          1,704,618.00  
Contruction Loan (amount of drawdown in FY18) 1  $             746,568.00  
Convertible Note 10  $             658,050.00  
Guarantee 1  $             300,000.00  
Massachusetts Growth Capital Corporation (MGCC) 27  $          9,155,000.00  
Small Business Loan 27  $          9,155,000.00  
MassDevelopment 64  $        51,880,116.58  
100% Export Loan 1  $               85,000.00  
Charitable Trust HCHT 1  $             500,000.00  
Charter School Loan Guarantee 2  $          7,160,000.00  
Commercial Loan 7  $          4,662,735.00  
Emerging Technology Fund 2  $          3,300,000.00  
Equipment Loan 9  $          3,611,000.00  
Export Loan Guarantee - 70% 12  $          3,953,200.00  
Housing Loan 3  $          4,085,855.00  
Mortgage Insurance 12  $          9,825,128.00  
Other loan guarantee 4  $          1,600,000.00  
Predevelopment loan 1  $             100,000.00  
Real estate loan  9  $        12,897,198.58  
TechDollars 1  $             100,000.00  
Total 156  $        92,155,459.13  
 
Region # of Loans Amount of Loans 
Berkshire 6  $   3,140,951.00  
Adams 1  $       617,000.00  
Dalton 1  $       401,000.00  
North Adams 1  $   1,100,000.00  
Pittsfield 2  $       744,779.00  
West Stockbridge 1  $       278,172.00  
Cape and the Islands 6  $   2,898,000.00  
Harwich 2  $   1,288,000.00  
Mashpee 2  $       595,000.00  
Orleans 1  $   1,000,000.00  
Yarmouth 1  $         15,000.00  
Central 26  $ 24,958,310.58  
Devens 2  $   5,250,000.00  
Fitchburg 2  $   1,000,000.00  
Leominster 3  $   2,250,000.00  
North Brookfield 1  $       429,198.58  
Northborough 1  $   1,000,000.00  
Northbridge 1  $       100,000.00  
Pepperell 1  $   1,450,000.00  
Southbridge 1  $       175,000.00  
Uxbridge 1  $       367,000.00  
Worcester 13  $ 12,937,112.00  
Greater Boston 50  $ 26,044,120.15  
Boston 18  $   9,316,350.83  
Cambridge 6  $       972,185.00  
Canton 1  $       504,680.00  
Chelsea 1  $       486,153.32  
Dedham 1  $         50,000.00  
Everett 4  $       690,200.00  
Framingham 1  $   2,160,000.00  
Franklin 1  $   5,000,000.00  
Littleton 1  $       260,000.00  
Malden 4  $       317,683.00  
Needham 1  $   1,500,000.00  
Needham Heights 1  $       300,000.00  
Newton 2  $   1,035,300.00  
Plainville 1  $       275,000.00  
Somerville 2  $       796,568.00  
Waltham 2  $   1,530,000.00  
Wellesley 1  $       500,000.00  
Winthrop 1  $       250,000.00  
Woburn 1  $       100,000.00  
North East 26  $ 10,040,756.00  
Amesbury 1  $       170,000.00  
Beverly 1  $       250,000.00  
Billerica 1  $       250,000.00  
Gloucester 2  $       382,500.00  
Haverhill 2  $       419,877.00  
Lawrence 2  $   1,088,000.00  
Lowell 5  $   3,164,884.00  
Middleton 1  $       400,000.00  
Newburyport 3  $   1,868,000.00  
Peabody 1  $         20,000.00  
Rowley 1  $       145,000.00  
Salem 3  $       894,500.00  
Salisbury 3  $       987,995.00  
Pioneer Valley 23  $ 15,969,147.38  
Amherst 3  $   1,369,936.00  
Chicopee 1  $       427,587.00  
East Longmeadow 1  $   1,000,000.00  
Goshen 1  $         40,000.00  
Granby 1  $       492,259.00  
Greenfield 3  $       943,500.00  
Hadley 1  $       441,712.00  
Holyoke 3  $   1,900,000.00  
Northampton 1  $       450,000.00  
Southampton 1  $       405,000.00  
Springfield 4  $   5,914,404.00  
Westfield 1  $   1,690,533.38  
Whately 1  $       408,052.00  
Wilbraham 1  $       486,164.00  
South East 19  $   9,104,174.02  
Attleboro 1  $       500,000.00  
Brockton 2  $       869,882.02  
East Bridgewater 1  $       111,000.00  
Fall River 2  $       325,000.00  
Hanover 1  $       200,000.00  
Lakeville 1  $       400,000.00  
New Bedford 3  $   1,830,000.00  
Norwell 1  $       470,433.00  
Swansea 1  $       369,488.00  
Taunton 2  $       425,000.00  
Wareham 1  $   1,388,550.00  
Westport 3  $   2,214,821.00  
Total 156  $ 92,155,459.13  
 
